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World Trade: Review and OQutlook
Su Qingyi

Abstract: Combined with cyclical and structural factors, world trade rebounded strongly in 2017, with real
and nominal growth rates of 4.7% and 11%, the highest growth rates in the last six years. The rise in commodity
prices was an important reason for the nominal growth rebound. The real growth rate of world trade in the first
half of 2018 was 3.98%, which was mainly driven by actual output growth. The world trade situation in the
second half of 2018 will be possibly slightly worse than the first half. The actual growth rate of world trade is
expected to be between 3% and 4% for the year 2018. World trade growth will decline further in 2019 compared
with 2018. The trade war, launched by US President Donald Trump, has had a big negative impact on world trade,
with rough estimates suggesting that continued trade wars could reduce real growth rate of world trade by even
3.01%.

Keywords: Trade Situation; Strong Rebound; Trade Elasticity; Trade War

. 2017 £ E R R % 2B R

2017 4Rt B A M S 5 LRI R K 4.7%, £ 2012 L RERENT S
EmEmE (E1). YRMEE L —F Lt 2017 SR 4 7 5 £ 5 H
Ty HUN S A AT 3.0%, M SEFRIEAT — B. 2009 23R4 @ AL T KR T
ZRFR, THH T H127%. B 2010 SR W T ZEH R, E

PR TR 5% R 5 MR I A I B, AR SR AR S AN TS U

2:1-20



INSIDL GLOBAL TRADE

*l*iaﬂ#l&uiﬂ‘ﬁééﬁ%ﬂd‘*ﬁ}?%%

P 3838 35 13.9%, 2011 45 8 B3 3K 3| 5.4%, {8 2012-2016 FE# B9 5 %
LR E KT 3%, FHEEMNN 2.3%. T ET, 2017 FHFF
WK R, RN A o4 X E AL E 1%,

15.0

10.0

/
* 4— */
0.0 I I . I I I
2012 2013 2015 / 2017
-5.0
\ /

-15.0

=PRI TE - SO

B 1 R RYR 5 LheRE UHEE (%)
VE: R G HEEOE DR O P, R E
ki A 5HL (World Trade Statistical Review 2018).

AREKE, THEIT GHERE, & 8.1%; FHRMEH KL,
T 22%. MRECARE R (CIS) W R HHERR TN, K 7.8%. JuxkH
K. B EMNFmE X EM. RN AT E DB 2 4.1% 3.5%:

3.1%-+ 3.0%

3:/:20 :THINKING THE WORLD



| /INSIDE GLOBAI

MR ZFEmE g oA ERE, EEE FE. WE. BHAR,
ALTZFEEORAES, BHFRHET 5% (K 1). EMRAHH
O AT 2016 SF T A B, 2 A1AE| 41%H0 3.4%,, BEREER. &
AFT. FE. GE. AEZFRK#OBERE, HET 8%. RN
PO Ik B 8%, H AR Gyt O T Rt o

& 1 HRRRMEH MBS R ZBRHE (%)

H O i

2010-2017 2016 2017  2010-2017 2016 2017

R 3.0 1.6 4.5 3.1 2.0 4.8
b3 3.3 0.6 4.2 3.2 0.1 4.0
JiEwN 3.5 1.3 1.4 2.4 -0.4 4.5
U 5.4 3.1 7.4 3.4 -2.1 3.1
X H 2.8 -0.2 4.1 3.3 0.5 4.1
g S AN EE 1.8 1.9 2.9 0.8 -6.8 4.0
i 2.4 1.1 3.5 1.9 3.1 2.5
Xk B2 2.5 1.1 3.4 1.8 3.1 2.1
71199 -0. 1 -0.4 1.1 2.1 -2.2 8.0
Bt 1.2 -1.1 1.9 0.7 2.0 3.4
UYERUNETE 0.2 -0.4 4.0 0.1 6. 1 11.6
AEM -1.3 1.7 4. 4 3.5 -1.3 1.7
HR 4.4 4.5 0.5 2.6 -1.4 -4.8
NI 3.8 2.3 6.7 5.1 3.5 9.6
TEIH) L 4.2 6.7 0.0 3.7 -1.9 12.9
Hh [ 5.0 1.4 7.1 4.9 3.7 8.8
=i 4.4 2.7 6.4 5.7 -1.8 11.2
HA 0.4 2.3 5.9 2.3 0.8 2.8
R AZ7 N 3.2 1.9 6.6 5.7 5.3 13.0

¥ RUELFAREREFEEE. SE. SRV, Fnk. FEeE. RE.
BRI HEIHZ (World Trade Statistical Review 2018).

2017 4t F 00y 5 5 A R R R M R AR e 48 B R 3R R AR L B

O MR R OIEWREW.. PIFEFFE. AP . BERZ . Wit HRE T B i 5240 s i
B2 .

4120



J 1LINOSI
/U

ZR. AMHEZNFREZR, HHERFENETSLE (GDP) ¥KAET

R g iArsh, 7L GDP 3 E iR 5 K& AMEE R RE - R ALE
Mk SV BANERTZEK, TR IMBNENE, THRNEER
RHREKTHEMMEREZAHA 2 HEHTw. EMEERCERS, iR
GRPRE. MEHERNG. BRRE. EFERE. EFBELH K
%, BAHEHEWRANNEH N 7T F a0 T A XK 2017 £ 5 5 K ¥ oy
FE. BT ZER « kr, ZFMEM g £x, HHHBRNERA ¢
FR. M-

t2017 — 2016 = 82017€2017 — 82016€2016 = €2016(82017 — 82016) + 82017(€2017 — €2016)
= €3017(82017 — 82016) + 82016 (€2017 — €2016)

€016 T €2017 82016 T 82017
T (82017 — 82016) X +f (2017 — €2016)

JH I PR 2 TG R SRR R 2R SOk

ERAKA, tyo17Fta0162 A1 KR 2017 . 2016 F Wy 7T 7 38 %
820171820164 Al K7 2017 ££. 2016 4F By & GDP 33, ey017 €014
A For 2017 . 2016 F 09 5 e N,

THERELY, AHEEE M E &= 2017 £/ 78R KN
EEREAE, SMERRNTBMA TR ER R, AHEE R % 58 %
I L2ANE R R, THRE R 2517%; SR R frs) % 5 3 42 7+ 1.88

5:7/:20



MER R, THE T 64.83%

R 2 2017 F£H GWHE R HE 5 R E R HE
A GWE FTHE  GDP 8 EF S SN E o AR R TTE S5 R &K TR
i3 39553 T

0, 0,
2.9% 0.88% 0.7 1.02% 1.88%

(35.17%) (64.83%)

VE: R G HE E TR R BT AN A, GDP B9 b IR EEE . 5 SN B b T R A
EFFRLARHE . IR K ST 4R GDP RO 57 5 I BT TTER 2 A 4 A SRR A SR R
RIS M PE R ZR TTRR A EL B . 2016 4R 2017 AR 5751 5 S BRI id o) il /2 1.8%F1 4.7%, 2016 £ 2017
R BN S S 0.8 Rl 1.5,

VERLRIE: {FHIRAEH 54140 (World Trade Statistical Review 2018) H1 %z LA K& b3 /3 i A 5

R AT G4 SRR B AR TR ER A, B RS
MEEERE. A4 AHATEI = EZHYW: Ao LRHE. B
Mt ETRILR, ERHEEAYREL XEERFNEEZRE, EY

5 5 % X G AE R % TTAR, EUILE M ZHm L UG EN EERE
W AE Bl Fr & F4RAT (BIS) My 2704 SUR UL X $4E, REA T X4 X hH
RO TR X AR R, E IR A 2017 SF 19 T E A IR,
A7 T 0.21%F0 0.84%. X3t , % TG R X H 5 4 SOE i K # 8 Tt A
Ro GUE B, EEEZHEMEELSFTHRE, B4 2017 FMEKR> &
g E MR E, ERBERT&E. T YA ELET & (K&K i)
W KB T, 4B AR TE 26.05%F0 23.89% . X KU, B MR B
RRMmPA 4 G ER BN ELZRE.

6:/ 20



=\ 2018 £ E IR R & W H AT

(—) 2018 & L ¥ FEIFH ZHH A4

2018 45 b 2 4F i B My 5 5 5L PR i R 3.98%, M op 3 1 3 i E 4.38%,
H TR 3.58% (£ 3). 2 FEKE, —FHEHA ZHER 428%, 5T =
ZEW 3.67%. S AERE, 1 Afn 2 A¥sEEs, HMd 5%; 3 AR
TP 2K S, KT 2%; 4 AR R 4.63%; 5 Ff0 6 A3 X I 4
THEE 4% T

£ 3 2018 F LY FEEBRHAEESL (%)
EE —FF —FEHE 1A 2 A 3 A 4 H 5H 6 H

LR ¢ 3.98 4. 28 3.67 5. 69 5.21 1.99 4.63 3.39 3.01
HF N 4.38  4.92 3.85 572 590 3.16 506 3.90 2.6l
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® World Trade Organization, Trade Statistics and Outlook, 2018 £ 9 H 27 H. International Monetary Fund,
World Economic Outlook, 2018 4 10 . World Bank, Global Economic Prospects, 2018 %6 H .
© World Trade Organization, Trade Statistics and Outlook, 2018 #£9 27 H., International Monetary Fund,
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E 9.8 5.7 4.9
HoAth s [X 3.5 0.5 1.4

o ook W MR H L 9 A K oM ( H it 5 B 2 ) .

https://www. wto. org/english/news e/presl8 e/pr822 e.pdf.

World Economic Outlook, 2018 #F 10 H. World Bank, Global Economic Prospects, 2018 46 .
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TR RIE : VE & MR8 15 15 2% [ PR & 5 70 BT 1 SCik %8 7E , Chad P. Bown and Melina Kolb, Trump’ s Trade
War Timeline, Peterson Institute for International Economics:

https://piie. com/system/files/documents/trump—trade-war—timeline. pdf

Ao BEHEHNFANS TR A ZE K BE: — 2 HERE, &

MEAREATHREEN S L DR GTRH; 5 MeR&ERE, A28

AT R B A R R v A b R BT R SR T R e i R R R A, AT JB]
B R Ko

R o BE R A R B 2 4395 (L R TUH B R T R UE R, Ak
S5 4 E B 2.48%. (B 2 By AR T AL R 247, DAARAE K B8 A
25% 1t 5, IF HLX — nAE X B 08 A DL 25% 0 1 R Bk B B & A5 K
B, WA ZBEEREH R 2 TH 153 MNa 0 m. @ E R KT H
B, B E RN 1.03, MAENEE A 10%, H 7 ERLLFEHR
AaTHEO206NELR. WRERE2RNMEELD THK, B &6
EFERER, W 5 BRI H AR R & 0 R o B LU R B A

W R, AT XS5 5 R KW S R .

F o FEH LR R B R K R A K, AT R
WK E AT ARYE R E L= KBRAMERIT. HEBRFZ

© IR L2018 43T T B STHRZ PR BE B Uk M (i B 2 B, A ORI L R B SR AT AT B A IR A5
ZIHRER X “ L 5w #id 5 b B o e S a7, PR BT 16T (HBRE ) RYITRHE
Working Paper No. 201805, 2018 £ 6 J 15 H,
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FEH) , Hoop 3 A b PR T X Pk ] 30%. (DE BT 244
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GeotHAR BRTTELHAN. BXREA FEER. XER
BT 7 BEDm R ZGE R TN, ROAN T 7 EEH=T
B RZGFHKTHE 114 NES K. TR UH AR TN T 5 Y
M (13) hE, WHFRLZFRRKTHRIASEAZ TH 1B IMEL R,

ARG BEETRNEER A &Y, THBEERERRAT ST
301 MBS R, MRERERNERI TV ERAZHEETHES.
MERTEIT, AZEEC2EHRAZ TR LANME2R. TRE2P
o] [ R R 75 B9 R 2 %

. Sk

http://econbrowser. com/archives/2018/08/guest—contribution—trumps—trade—policy-uncertainty—deters—investmen
to

R ep [ [ S eI A A 9 24 HR R LT P2 SUBEBINE S 5 i vis) (% ik Sa .
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