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Beyond Convergence: The Chinese Paradigm of Institutional Opening—Up and Global Governance Effects
—An Analysis Based on the Philosophical Perspective of the Zhouyi
Dai Xiang
(School of Statistics and Data Science, Nanjing Audit University, Nanjing, Jiangsu 211815)

Abstract: When the logic of “aligning with international standards” can no longer explain China’ s role transition from a rule—taker to a rule—
shaper, the practice of institutional opening—up calls for a theoretical approach that transcends existing frameworks. Analysis based on the philosophical
horizon of “change as continuous generation” from the Zhouyi reveals two core mechanisms: the domestic—oriented path of rule formation and the
conversion of market scale into rule—making power, which can establish an analytical framework for the Chinese paradigm of institutional opening—up,
fostering synergy among rule formation, rule—making power and rule value. This framework has been fully embodied in China’ s application to join the
DEPA, the high—quality joint development of the Belt and Road Initiative, and the construction of the Hainan Free Trade Port. The Chinese paradigm
generates three reconstructive effects on the global economic and trade rule system: a complementary effect characterized by bridging governance deficits,
a competitive effect driven by challenging rule monopolies, and an integrative effect aimed at catalyzing pluralistic coexistence. These three effects
collectively propel the global rule system to evolve from the convergence of a single paradigm to the co—opetition and symbiosis of multiple paradigms,
and from confrontational zero—sum games to dialogic positive—sum co—creation.

Key Words: Institutional Opening—Up; Chinese Paradigm; Philosophy of Zhouyi; Reconstruction of Global Economic and Trade Rules
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The Logic of Value Chain Functional Restructuring in the Context of “Position Differentiation” of
US and European Investment in China
Wang Bijun!, Li Xiaoxuan?, Zhuang Zongwu!
(1. Institute of World Economics and Politics, Chinese Academy of Social Sciences, Beijing 100732; 2. College of
Economics and Management, Hebei Agricultural University, Baoding, Hebei 071000)

Abstract: Driven by the overlapping forces of the securitization of global industrial chains, geopolitical competition, and the evolution of China’ s
comparative advantages, the strategic logic of US and European multinational enterprises’ investment in China is being reshaped. The study finds
that US and European investment in China has not undergone a simple synchronous contraction but instead exhibits distinct positional differentiation
characteristics. Project-level data from 2003 to 2024 shows that US enterprises’ investment in China has weakened significantly after 2019. Amid
the overall contraction, knowledge—intensive functions such as R&D, biotechnology, semiconductors, and high—tech services have been retained,
reflecting the priority locking of innovation positioning. Although European enterprises have experienced phased adjustments, their investment
demonstrates stronger resilience. Their manufacturing and producer service links, including automobiles, chemicals, industrial equipment, and logistics
and transportation, still maintain deep industrial chain embedding, reflecting systematic in—depth cultivation of manufacturing positioning. China’ s
attraction of foreign investment is shifting from a cost—driven model to a compound advantage driven by “institution—innovation—ecology” . Policy
priorities should shift to targeted supply centered on rule alignment, mutual recognition of standards, and institutional opening—up. Differentiated
strategies should be implemented to address the different positional demands of the US and Europe, so as to continuously expand new space for Sino—US
and Sino—Europe investment and cooperation against the backdrop of global industrial chain restructuring.

Key words: US and European Enterprises; Restructuring of Global Industrial Chain; Foreign Direct Investment; Institutional Opening—Up
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