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Research on the Short-Term Shocks and Medium—to-Long—Term Potential

Impacts of the US—Israel-Iran Conflict on China’s Prices
WU Liyuan
(Institute of World Economics and Politics, Chinese Academy of Social Sciences, Beijing 100732 )

Abstract: China’s price level has remained persistently low for an extended period, and promoting a reasonable price
recovery has become a key priority in China’s macroeconomic management. Recently, the US—Israel—Iran conflict has had a
significant impact on commodity prices and global inflation dynamics. Commodity price shocks propagate through production
networks and affect China’s price level. This paper constructs an input—output price model incorporating imported interme—
diate inputs and cost pass—through rates to simulate and analyze the short—term and medium—to—long—term impacts of com—
modity price shocks caused by the US—Israel—Iran conflict on China’s PPI and CPI. The analysis finds that the commodity
price shocks arising from the conflict do indeed exert a relatively significant impact on China’s prices, but the magnitude re—
mains limited, with the impact on CPI being notably smaller than on PPI. Even under relatively extreme scenarios, the im—
pact of the conflict on China’s price level remains controllable. Based on these findings, this paper proposes corresponding
policy recommendations from the perspectives of promoting reasonable price recovery, enhancing resilience to commodity
price shocks, and mitigating the adverse welfare effects of supply shocks.

Keywords: US—Isracl—iran conflict; commodity price shocks; CPI; PPI

(£ 5 EXHF)
Thoughts on Science and Technology Innovation Development for the 15th

Five—Year Plan Period

WANG Hongwei' HOU Wanyue? and YANG Shuqi?
(1.Institute of Quantitative & Technological Economics, Chinese Academy of Social Sciences, Beijing 100732;
2.Business School, University of Chinese Academy of Social Sciences, Beijing 102488 )

Abstract: The 15th Five—Year Plan period is both a critical window for China to comprehensively advance high—level
self—reliance and strength in science and technology, and a strategic phase for its transition from a major country in science
and technology to a global science and technology powerhouse. On the basis of summarizing the accumulated advantages of
China’s scientific and technological innovation during the 14th Five—Year Plan period, this paper systematically assesses the
overall trends of future scientific and technological innovation, and discusses the development approach for scientific and tech—
nological innovation during the 15th Five—Year Plan period from the two dimensions of realistic constraints and key tasks.
The study finds that future scientific and technological innovation will exhibit several major trends: the paradigm of knowl—
edge production will shift from disciplinary segmentation to systematic breakthroughs empowered by digital and intelligent
technologies; technological evolution will move from single —point breakthroughs to collective breakthroughs driven by
chain—based integration; demand traction and scenario —based validation will reshape innovation pathways; and the spillover
effects of scientific and technological development will promote the transformation of governance systems. Facing the goal of
building China into a science and technology powerhouse by 2035, the 15th Five—Year Plan period should take high—level
scientific and technological self—reliance and self—strengthening as the main line; strengthen original innovation capacity and
build an autonomous and controllable technological foundation; comprehensively deepen reforms of science and technology
systems and mechanisms to unleash the overall efficiency of the national innovation system; improve the gradient cultivation
and full—cycle support system for enterprises to reinforce their role as innovation entities; promote the deep integration of sci—
entific and technological innovation with industrial innovation to accelerate the formation of new quality productive forces;
advance the integrated development of education, science and technology, and talent to foster a virtuous interaction between
self—reliant scientific and technological innovation and independent talent cultivation; and promote high—level opening—up
and cooperation to enhance the capacity for allocating global innovation resources and shaping international rules. These ef—
forts will provide sustained momentum for developing new quality productive forces and advancing Chinese modernization.

Keywords: the 15th Five—Year Plan; science and technology innovation; science and technology powerhouse; high—
level science and technology self—reliance and self—improvement

(FH 5 5 3 BIE)
Theoretical, Logic, International Experience and Chinese Path for the High—
Quality Development of Digital Service Trade

GUO Guannan and LAN Minghui

(The Institute for Economic System and Management, Chinese Academy of Macroeconomic Research, Beijing 100035)

Abstract: Digital service trade constitutes the core component of digital trade and is a key growth driver for increasing
international trade volume and optimizing trade structure. Promoting its high—quality development is an important approach
for building a strong trading nation in China. This paper systematically constructs a four—dimensional theoretical logical frame—
work of factor reconfiguration, structural evolution, institutional adaptation, and value multiplication. It examines the new de—
velopment trends of global digital service trade in terms of scale, structure, pattern, technology, and rules. It deeply analyzes the
typical development experiences of economies such as the United States, the European Union, and Singapore. It objectively as—
sesses the existing achievements and current challenges of China’s digital service trade. The research findings show that global
digital service trade exhibits characteristics of resilient growth, value chain upgrading, regional differentiation, Al empowerment,
and barrier escalation. China’s digital service trade has steadily expanded in scale and continuously increased trade surplus, but
still faces shortcomings such as insufficient competitiveness level, low—end locking of trade structure, insufficient coordination of
policy support systems, and poor alignment between data governance and international rules. Based on this, it is suggested to
build a multi—dimensional collaborative policy system led by institutional openness, centered on industrial upgrading, supported
by coordinated policies, with rule participation as a breakthrough, and grounded in security prevention and control, to lay a sol—
id foundation for the development of a strong trading nation.

Keywords: digital service trade; digital trade; strong trading nation; international experience
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