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practical implications for addressing the organizational challenges inherent in today’s “establishment complex”.
Keywords : university establishment; establishment generalization; transition governance; staff establish-

ment; “quasi—establishment”

Advancing the Building of a Financially Strong Country through a Powerful Currency
Zhang Ming

Abstract; A powerful currency ranks first among the six key financial elements of a financial power con-
struction. A powerful currency should own three attributes; maintaining low inflation, maintaining stable ex-
change rate, being widely used internationally. In terms of the internal stability of currency value, China's e-
conomy has long maintained a pattern of high growth and low inflation. The formation of this pattern is closely
linked to the growing independence and operational capacity of monetary policy conducted by the People’s
Bank of China (PBoC). In terms of the external stability of currency value, the RMB exchange rate has main-
tained an upward trend amid stability over the long run. This is largely related to the characteristics of China’s
balance of payments and the reforms to the RMB exchange rate formation mechanism advanced by the PBoC.
With regard to the international use of currency, the RMB has evolved into one of the world’s top five interna-
tional currencies. The currency internationalization strategy adjusted by the PBoC in response to evolving cir-
cumstances constitutes the core driving force behind RMB internationalization. To further advance the building
of a financially strong country, the PBoC should carry out the monetary policy rule targeting the inflation rate
or nominal GDP growth rate, and loose monetary policy under current environment; RMB exchange rate re-
gime should be further reformed by implementing an annual wide target zone of RMB's effective exchange rate
during the transition period; continue to adjust the strategies of RMB internationalization in response to new
challenges and opportunities.

Keywords: powerful currency; a financially strong country; monetary policy; exchange rate regime re-

form; RMB internationalization

A Typological Analysis of Street Digital Labor
Zhai Yue

Abstract; As digital platforms become deeply embedded in everyday urban life, street labor is undergo-
ing a digital transformation. Drawing on the perspective of platform urbanism, this paper introduces the concept
of “street digital labor,” defined as sustained labor practices in which workers engage urban public space as a
key arena and digital platforms as key intermediaries in the production, transformation, or realization of value.
Street digital labor arises from the interweaving of digital platforms, urban space, and labor processes, and
rests on at least three basic conditions: spatial presence, digital mediation, and value production. Digital me-
diation provides a common foundation, while the dominant correspondence between modes of spatial embed-
dedness and pathways of value production gives rise to three ideal types: atmosphere—based labor, for which
the street serves as a setting; intermediation—based labor, for which it serves as a point of contact; and chan-
nel-based labor, for which it serves as a conduit. These types are jointly shaped by the selective priorities of
platforms and the governance of urban space, forming a relatively stable structure. Workers, meanwhile, move
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