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b. Projected percentage point change in inflation from baseline forecast for each economy
with retaliation, 2024-40
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b. Projected global trade balance as a percent of GDP with retaliation, 2024-40
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a. Projected US bilateral trade balance without retaliation, billions of dollars, 2024-40
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b. Projected US bilateral trade balance with retaliation, billions of dollars, 2024-40
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CHIPS = Creating Helpful Incentives to Produce Semiconductors

?ﬁm Pl l E Source: Author’s analysis based on data from the US Census Bureau, Macrobond, and Clean
!,""-‘an Investment Monitor.
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i = A B WS AR S T 4 R — B FU R I, LT AR OR e A R L ()
I RS U T AN S B R s R T B 2K B T, TR T & B AR E
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SR PR . SRS R (LRI EMIEKEE) —HE R, 25555
AT BN A o 1KLL AR 2 M RN — A KB IR Bh R R AL P2 A5 SR ah A . 3kAT]
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