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140 - Real GDP versus pre-COVID trend growth in the

US and Euro zone, indexed to 100 in Q4 2007.
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B KIR: Haver Analytics.
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125 - Real GDP per capita, 2010 prices and exchange rates
(indexed to 100 in 2007)

120 | Japan GDP
------- Japan pre-COVID trend
e S GDP
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¥ KJi: Haver Analytics.
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B KR : Haver Analytics.
B 4. —RBUFGSSB, 5 GDP KBS
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— Japan
200 A
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General government gross debt, in % GDP (IMF
fiscal monitor, October 2024)
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s KJ5: Haver Analytics.
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B 5: FRETEREEIMEFBWERE (HEE GDP HE S H)
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Figure 1

Which US imports from China would be hit the hardest under
Trump’s proposed tariffs?

Increases in import weighted tariffs on US imports from China, 2023

Trump’s

2023 Percentage point proposed 2023 US import
tariff rate increase rate (60%) value, in billions
Machinery 1.3%@ +48.7pp { $81.4
Electronics and :
electrical machinery ——9.4@ +50.6 1 $119.9
Transportation 23.9@Q +36.1 |
equipment . : |
Chemicals 10.3@ +49.7 !
|
Miscellaneous 15.1@Q) +44.9 ! $39.4
|
Fuel 19.9@Q) +40.1 1 $0.2
|
Metals 18.6 @ +41.4 |
|
Stone and glass 17.8@ +42.2 |
Textiles and !
clothing 19.8@ +40.2 :
Plastics and rubber 16.6@ +43.4 |
Prepared foodstuffs 24.2@ +35.8 : $2.5
Vegetable products 171@ +42.9 : $2.1
Wood products 16.2@ +43.8 : $6.7
Toys and sports | m
equipment 1.5@ +58.5 1
Animal products 14.2@ +45.8 : $1.4
Footwear 129@ +47.1 : -
Hide and skins 38.7@ +21.3 ! $3.1
|
Mineral products ‘37. +56.3 | $0.4
|
0% 10 20 30 40 50 60
!% PIIE Note: Sectors ordered from largest to smallest total import value from all sources. Refer to Table 1, last
e rieE 0 coumn
Design by Source: Authors’ calculations based on imports from the US Census Bureau and tariff data from USITC.

5 I 28 10 R 2 BN H SR B R IS S 380 SR R i IR BEAE
BRI o XA A, 58 B o [ R e K 2 D Rz shds bt . R
LR B IE GBI B ACHE R, H B AR AR P2 Do 07 I 88 32 AL, A R
PRI A2 L R AE P2 5 A 25 L = i e A HE M B . Br B RIIS B8 A 1 2 BT R BRI
W 1R, SHIX SRR R AEU 60% 1) B L1 G 2 BRI 56 [E KT .

5 I A Ml AR K S8 52 B0 o BRSO ey S B R v . SR Ak iR L e
an AL AU K S 2 o AR, BRI 36 DT H ] (0 1 3 AR TR AR B AR A
AL S (5] A b AR Py e B P o b 6 BIUBR AT B 152 46 1 VAR S8 28 9 v 36
[ ) 025 P R RRAS o 2023 4, S (R A Hp [ 3 101 F 0k = i BT 814 423670 (Y
KT HTFF25D a0 S B St 2K U 1 <60% — T U1t LUBLER, BT I 49 4
[ER =V s: YT

Xt E A R 5k AN BT B 5 AR AR S R oAl

2023 4, L[ 13.6% M) i ok E, 38.3%KH H B 5L (FTA)
A, FoR 48% it LIRS ok B AR,  H AX Lepy ik i B E (MFND Bt

21



FAEBL. B 2 Frox, BIMER 10%068, BB RmXsmmisix. R

A ZRBE R i ——7 Sk BESR A R i —— H AT % MFN B 8 AE B it

10%. #R1M, K EAE FTA PKHE R LR & CBUIR T B AT R B o B R 2R

A IR BL R

B2 ek BIEFEMEEBRRBHE (FTA) KAEREE R DR HKE 220 SR
BRI KRB 55 7™ B KR 7

Figure 2

Which US imports from partners except China and FTA partners
would be hit the hardest under Trump’s proposed tariffs?

Increases in import weighted MFN tariffs on all US imports excluding from China and FTA partners, 2023

2023 Percentage point Trump’s proposed 2023 US import

tariff rate increase rate (10%) value, in billions
Machinery 0.7%@ +9.3pp ! $224.4
Electronics and | : -
electrical machinery ~ 0.7@ +9.3 | $197.5
Transportation + |
equipment ‘ 21@ 7.9 i $165.7
Chemicals 0|8. +9.2 I m
|
Miscellaneous 0.4@ +9.6 } $162.8
|
Fuel 0.2 +9.8 ; $91.9
|
Metals - 1.8@ +8.2 ‘ -
|
Stone and glass 1.6@ +8.4 | -
Textiles and !
clothing ( o5 [NSEEEN
Plastics and rubber 3.8@ +6.2 ‘ -
|
Prepared foodstuffs 29@ +7.1 | -
Vegetable products H.2@ +8.8 : $22.6
Wood products 0.9@ +9.1 ; $18.2
Toys and sports |
equipment 11@ +8.9 | $8.4
Animal products —1.9@ +8.1 : $18.4
Footwear ‘\ @11.2 $17.2
Hide and skins - @10.7 $10.3
|
Mineral products 0.0? +10 I $4.0
0% 2 4 6 8 10 12 14 16

FTA = Free trade agreement. MFN = Most favored nation.

& PIE

Design by
Sam Elbouez

Note: Sectors ordered from largest to smallest total import value from all sources. Refer to Table 1, last
column.

Source: Authors’ calculations based on imports from the US Census Bureau and tariff data from USITC.
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Figure 3

Which US imports from FTA partners would be hit the hardest
under Trump’s proposed tariffs?

Increases in average ad valorem equivalent tariffs on US imports from FTA partners, 2023

Trump’s
2023 Percentage point proposed 2023 US import
tariff rate increase rate (10%) value, in billions

Machinery 0.2%@ +9.8pp N $139.7
Electronics and | :
electrical machinery 0-2‘. +9.8 | $126.6
Transportation | -
eyl ol 0.2@ +9.8 | $235.7
Chemicals 01 +9.9 ! -

|
Miscellaneous 0.0 +10.0 | $111.8

|
Fuel o1 +9.9 | m

|

|
Stone and glass 0.0 +10.0 | -
Textiles and !
clothing 1.7@ +8.3 : $20.1
Plastics and rubber OZT. +9.7 \ -
Prepared foodstuffs 0.3 +9.7 : -
Vegetable products 0.1 +9.9 : -
Wood products 0.0 +10.0 : $25.2
Toys and sports |
equipment 0.3@ +9.7 | $2.3
Animal products 0.0 +10.0 : $21.1
Footwear 0.6@ +9.4 : $1.6
Hide and skins 1.2@ +8.8 : $0.7
Mineral products 0.0 +10.0 I $4.5

|

0% 2 4 6 8 10

!! FTA = Free trade agreement
4 PIIE
« Note: Sectors ordered from largest to smallest total import value from all sources. Refer to Table 1, last

Desi column. Ad valorem equivalent tariffs are calculated as the duty-to-import value ratio.
esign by

SaimiElbousZ Source: Authors’ calculations based on data from the US Census Bureau.
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Figure 4

Which US imports from Mexico and Canada would be hit the
hardest under Trump’s proposed tariffs?

Increases in average ad valorem equivalent tariffs on US imports from Canada and Mexico, 2023

Trump’s
2023 Percentage point proposed 2023 US import
tariff rate increase rate (25%) value, in billions
Machinery 0.2% +24.8pp ‘ m
Electronics and l
electrical machinery 0.3 +24.7 ‘ $94.5
Transportation 0.3 +24.7 | $195.6
equipment : : | .
Chemicals 0.1 +24.9 | -
I
Miscellaneous 0.1 +24.9 1 $78.9
I
Fuel 0.1 +24.9 N suss |
I
Metals 0.1 +24.9 | -
|
Stone and glass 0.0 $25.0 | -
Textiles and !
elthing 1.2@ +23.8 1 $6.9
Plastics and rubber 0.2 +24.8 | s287
Prepared foodstuffs 0.3 +24.7 i -
Vegetable products 0.1 +24.9 : -
Wood products 0.0 52510 : -
Toys and sports |
equipment 0.3 +24.7 | $1.9
Animal products 0.0 +25.0 : $13.5
Footwear 05“ +24.5 " $1.3
Hide and skins 1.2@ +23.8 I $0.6
I
Mineral products 0.0 +25.0 ! $2.7
I
0% 5 10 5: 20 25
!!= PIIE Note: Sectors ordered from largest to smallest total import value from all sources. Refer to Table 1, last
!%i column. Ad valorem equivalent tariffs are calculated as the duty-to-import value ratio.

Design by Source: Authors’ calculations based on data from the US Census Bureau.
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Figure 1

US imports of vehicles from Mexico have
grown faster in the last four years

Vehicle imports by country, billions of US dollars, 12-month trailing sums,
December 2002-August 2024
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