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South Korea relations , it is of great theoretical and practical significance to explore the reasons for South Korea’s conservatism. This paper is based on the
analysis framework of neoclassical realism , and argues that the conservative trend of South Korea’s foreign policy is the result of the combined effects of
factors at the international system level and South Korea’s domestic level , mainly including the influence of international system pressure and domestic
threat perception , interest balance and ideology. The systemic stimulus formed by Sino—US strategic competition , the North Korean factor, and the
Russia—Ukraine conflict will exacerbate South Korea’s dual dilemma, thereby creating the pressure of "pro—U.S. and alienating China", and will also
deepen the demand for an alliance among South Korea , the United States, and Japan, thereby forming the pressure of "distancing North Korea and
approaching Japan". In the context of Sino—US strategic competition , the expectation that the utility of Bandwagoning strategy based on the comprehen-
sive benefit—cost analysis of South Korea’s national interests is higher than hedging strategy , making a conservative foreign policy a rational choice. The
conservative shift in Korean social concepts , the progressives tending to relative conservatism , and the conservatives ruling and further conservatism frame
South Korea’s conservative diplomatic preferences , among which the ruling of conservatives is the main reason and decisive factor for South Korea’s
diplomatic conservatism. The conservative trend of South Korea’s foreign policy will have a profound impact on Northeast Asia, the Indo—Pacific, and
China—South Korea relationship.
Key Words : South Korea Diplomacy ; the Conservative ; the Progressive ; Hedging Strategy ; Bandwagoning
Political Logic of the U.S. Selective Investment Restriction Policy and China’s Response
WANG Guan—nan XIANG Wei—xing -84+
Abstract : The evolution of the U.S. government’s policy of selective investment restrictions on China did not happen overnight. The U.S. interna-
tional economic policy is gradually moving towards protectionism. There are political logics underneath. Firstly, it is the competition between the U.S.
and other major powers, that is, after China became the world’s second largest economy, the US regards the rising China as its number one strategic
competition. Secondly , it is the game among the U.S. government, Congress , and interest groups , that is, the partisan politics behind the game caused by
the different positions of the government and Congress on international investment policies. In recent years, this foreign investment review system , with
selective investment restriction policies as the main content , mainly targeting Chinese companies , has seriously affected the development of Sino—U.S.
bilateral direct investment relations. Political factors have surpassed economic factors and have become the main obstacle affecting Chinese companies”
direct investment in the United States. In response to the U.S. government’s selective investment restriction policy , Chinese companies should actively
explore investment entry methods, timing selection, and geographical distribution, and strengthen the tracking and forecasting of international political
risks. In the long run, it is the only rational choice for the United States to build a safe and stable bilateral investment relationship by resuming the
stagnant China—U.S. bilateral investment treaty negotiations and the Sino—U.S. strategic and economic dialogue.
Key Words : United States ; Foreign Investment Review System ; Selective Investment Restriction Policies ; Sino—U.S. Competition ; Political Logic ;
Chinese Enterprises
The Logic and Effect of U.S. Building '"the New Network Influence' with the '"Indo—Pacific Economic Framework"
WANG Xiao—song LI Tong CHEN Yan +99 -«
Abstract : The Indo—Pacific Economic Framework (IPEF ) expands the political implications of the Indo—Pacific region and showcases new charac-
teristics that differ from previous economic and trade agreements , incorporating issues such as digital trade and supply chain resilience through a
"menu—style" approach to negotiations. The emergence of IPEF has had an impact on the economic and political landscape of the Indo—Pacific region.
Understanding the logic and influence of the United States , which leads the IPEF , is crucial to comprehending its strategic positioning in the region. This
article starts with an analysis of the factual features established by the IPEF and uses a narrative analysis approach to compare and analyze the old and new
influence networks of the United States , pointing out that the United States aims to enhance its influence in trade rules and supply chain security , thereby
forming a "new influence network." This offers a new perspective on studying the patterns and goals of the IPEF. The research reveals that the United
States aims to construct its "new influence network" by leading the IPEF, dominating trade rules in emerging trade areas, establishing influence in the
Indo—Pacific region through novel alliance structures, guiding the implementation of plurilateralism under the loose framework of agreements and shared
values , and restricting the development of China’s economic and trade relationship with neighboring countries. China, located in the Asia—Pacific region ,
will be impacted by the IPEF and the United States” "new influence network" in terms of trade interactions , supply chain security, and structural power
competition. Therefore , China should take early measures to respond to these developments.
Key Words : Indo—Pacific Economic Framework ; U.S. Influence Network ; Sino—U.S. Relations ; Regional Economic Cooperation ; Values Alliance ;
Trade Policy ; Biden Administration
U.S. Domestic Political Constraints of Implementing Indo—Pacific Economic Framework JIN Jun—da + 115+
Abstract : As an important part of the Biden administration’s "Indo—Pacific Strategy" , the Indo—Pacific Economic Framework (IPEF) has a sig-
nificant impact on China’s surrounding environment. However, it is constrained by several international and domestic factors. This study argues that,
although IPEF has specifically designed its institutions to circumvent domestic political obstacles , once the U.S. government tries to "implement" IPEF ,
meaning to expand and institutionalize the economic standards currently advocated , the process is likely to be constrained by electoral politics and
party—bloc politics of the U.S. Based on the existing dynamic models between domestic politics and policy decision making , including social movement
theory , party—based theories , and decision—making game model, this study proposes two paths for domestic politics to influence US foreign policy , and
examines the case of the Obama administration in promoting the Trans—Pacific Partnership ( TPP ) through this framework. The study found that
protectionist voters and organizations in the United States influence politicians” foreign policy positions by influencing domestic elections , causing the TPP
debate to occupy an important position during the election campaign. Meanwhile , political blocs opposing open markets blocked legislation in Congress ;
along with vicious competition between parties in Congress , this led to a joint bipartisan anti—free—trade effort. While the current international envi-
ronment facilitates U.S. economic cooperation abroad , protectionism in election campaigns and party—bloc struggles will hinder the implementation the
IPEF. Even if the framework is eventually implemented , its proposal may be more protectionist and thus lose some of its economic appeal.

Key Words : American Politics ; Foreign Policy Decision Making ; Indo—Pacific Strategy ; Indo—Pacific Economic Framework ; Trans—Pacific Partnership
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