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Figure 4a: Cumulative Growth in Bank Reserves vs

Deposits during Pandemic
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Figure 4b: Cumulative Growth in Selected Bank Assets

vs Deposits during Pandemic
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M. WIFE 1B fion, HRATLE 2020 4 E 2021 S WAUIE T 1.3 51235751 MBS,
HRBAEMEE REAER, ZRIC BN, BRATMEAEEH T MR ot
Wl 7R 2.5 JiACFETERINU AT GSE SCRFIESR, 1X /2 2020 454 2021 AFiX ik
ES V3 RATEL 1.2 I FE TR 2 .
x 1A FHEGFEEEE (2020-2021)

Billions of Dollars % Contribution to Total
Banks 775.6 13.1
Households -743 -11.2
MMF 692 11.7
Monetary Authority 3497.4 59
Pension Funds 267 4.5
Rest of World 477.7 8.1
State/Local Govt. 652.4 11
Others 309.4 3.9
Total (Net Issuance) 5928.5 100

GERRIE: EEK LK -2.1
R 1B LM GSE iEFHKFWEE (2020-2021)

Billions of Dollars %Contribution to Total

Banks 1304.3 105.5
Brokers and Dealers -121.5 -9.8
Households -385 -31.1
MMF -418.4 -33.8
Monetary Authority 1238.7 100.2
Mortgage REITs -170.5 -13.8
Rest of World -81.6 -6.6
State/Local Govt. -104.1 -8.4
Others -25.3 -2
Total (Net Issuance) 1236.6 100
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Q4 2021 Q2 Q3

Change (Billions of $) Contr.to % change (percent)
Households 3819.7 24.6
Nonfin.Bus. 1322.4 8.5
Rest of World 149 1
Others 161.5 1
Total 5452.7 35.1
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