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Russian Economy: Keep Improving

Abstract: Russia's economic downturn in 2016 significantly slowed down, the overall trend is
stable and achieved growth in the first half of 2017 because of performance in net exports,
consumption and capital formation and other aspects. At the same time, the international oil
prices rebounded, the Russian fiscal revenue grew slightly, the international reserves rose steadily,
the Russian ruble exchange rate kept stability, trade in goods grew strongly and trade deficit
gradually reduced. Moreover, the current Sino-Russian comprehensive strategic partnership of
cooperation is in the best time of history. The cooperation between the two sides in the fields of
economy, trade, energy, finance and humanities has achieved positive results after joint statement
on the “Belt and Road” construction docking cooperation with Eurasian Economic Union. Our
overall judgment is that the Russian economy has been gone through from recession to growth,

and good situation will continue.
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