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Abstract: After the global financial crisis, how to assess, prevent and resolve financial systemic risk has
become a global concern of academic and policy issues. The starting point of such kind of risk management is to
measure the systemic risk. Based on a survey of systemic risk measures literature, this paper introduces the latest
progress of the research on financial systemic risk measurement, and provides a comprehensive comparison on the
merits of various measurement methods. After that, it explores the current situation of China's financial systemic
risk measurement research, and points out the two related challenges: the lack of research based on China's specific
conditions, and the failure to fully incorporate the systemic risk of domestic and foreign linkage. Finally, with a
commentary review, we put forward several suggestions for future research in this field. One is to strengthen the
theoretical ground, and the other is to develop standard criteria for assessing the effectiveness of the measurement.
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