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GVC income income
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China 280,325 1,626,578 5.80 41% 16.2%
India 124,483 336,877 2.71 1.8% 3.4%
Indonesia 84,716 168,601 1.99 1.2% 1.7%
Japan 1,159,456 734,694 0.63 16.9% 7.3%
South Korea 156,577 214,578 1.37 2.3% 2.1%
Taiwan 88,338 85,086 0.96 1.3% 0.8%
Germany 663,129 682,369 1.03 9.7% 6.8%
United States 1,325,204 1,456,101 1.10 19.3% 14.5%
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Externalities and macroprudential policies Table 2
Externalities due to Can be addressed by
Capital Liquidity Capital Liquidity Resolution
instruments instruments instruments instruments mechanism
Strategic complementarities X X
Fire sales X X X
Intercennectedness X X X X

Mote: This Table is a slightly medified version of Table 1 in De Nicolo’, Favara, and Ratnovski (2012).
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